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art{ 1)) Dated 29" Fanuary, 2026

RBys g atre e ..-JI g [P
[ am writing to you regarding disscrination of information on the Govemment u!‘
India scheme for financial assistance to meritorious students, namely the iljradhan Mantri
Vidyalaxmi Scheme, which provides collateral-free and guarantor-free edugation loars, alupg
with a 3% interest subvention on loans up to 210 lakhs for students with an annual family
income of up to 2§ lakhs.

[:% 2 Reference is invited to this Department’s earlier D.O. lener No. 39.2/2025-C5l5-

;/ Part( 1 (i) dated 15.07.2025 (copy enclosed), wherein the need to create awareness about
education loan and interest subvention schemes was highlighted. While the PM-Vidyalaxmi
5 Scheme offers an easily accissible and student-friendly online platform ﬂug_@jlgjggglﬂé@gl-
:Sjwr O} fre=dnd guarantor-free education loans, its awareness and utilisatio g desired
Tad 9 el I
m#_ﬁ‘s %xﬂ . . : :

Az, 8:7 In this context, State Governments can play a key role in ensuring last-mile outreach.
%,ﬁh % therelore requested that (he action takeu on Lhe earlier communication may kindly be
.@'ﬁq' wafeviewed and further steps be laken (0 sirengthien awareness of tie PAM-Vidyalaxmi Schemf;jl
the Siate and district levels, using existing platforms such as State Education Departments,
\Taiversities, Collees, Schools and skill institutions, in coordination with State Level Bankers
Chmmmiiees and Distnct Level Coordinafion Commitlees, T

=

4. These efforts will help improve awareness and ensure that menitortous students are able
to aceess financial suppon for pursuing higher education in a timely manner.
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4 to inforta you that the Government of [ndia has launched a8 new
"pM-Vidyvalaxmi" to provide callateral-free and
dmitted to top-guality higher
o Rs 10 lakhs with

[ am please
central sector scheme
guarantor-free education Joans lo students 2
education institutions, with a 3% interest subvention for loan upl
annual family income up to I8 |akh. Another central seclor scheme "PM-USFP
CSIS" provides full interast subsidy during the moratorium period on education

loans upto 10 lakhs for students with annual family income up to fq.s ilakh,
ursuing professional or techni i from specific ipstitutions.

p ica] courses in India :
additionally, under the Credit Guarantee Fund Scheme for Education
Loans (CGFSEL), the Government provides up 10 +5% guargntee cover on

d for collateral or third-party

education loans up to I7.5 lakh, withoul the nee : !
guarantee. Applications for these schemes may be suhmitted online at
https:// pmﬁd_}'alaxmi.m,in. The detailed  guidelines are available at

https:/ fwww education. gov.in Jenf sclm]arshi;:a-uducati{m—luan -4,

In this context, vou would appreciate that awareness of education loan and
interest subventoen schemes is vital to hroaden their reach and promote effective
utilization. It would be very helpful if you can arrangc fo instruct the State Level
Bankers Committee (SLEC) and corresponding District Level Consultative
Committees (DLCCs) lo proactively disseminate information 00 these

education loan and interest subvention <chemes through local platforms—
including State Education Boards, schoels, Banks, and Regional Rural Banks
ve implementation. Multi-

[_RRBs]—tc raise public awareness and support effect
lingual pamphlets regarding this are available in the PM Vidyalaxmi porteal for

immediate use.
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¥ ours sincerely,

["" ;i"l} M

-

(Dr, Vineet Joshi)

To
The Chief Secretaries of all States/UTs (as per list)



